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Abstract :

This research aims at determining the responsibility of external auditors for the
occurrence of the current giobal financial crisis. This can be achieved by the
identification of the most important indicators of this responsibility, and the role of the
auditing profession in general and the external auditors in particular.

The current research revealed that: 1 - External auditors are responsible, in somewhat,

for the occurrence of current global financial crisis .
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This is due to one of two reasons: first, the lack of diligence with expected professional,
and thus, the lack of their ability to recognize the financial situation of the companies
that under auditing. The second reason is related to the ifack of external auditor's
knowledge and low level of the quality of their reports. 2 - The more objective reasons
is related to the auditing profession and the tow moral fevel of some of the external
auditors, in addition to the weakness of mechanisms for monitoring them. 3 — To solve
this crisis, it is not necessary to apply new solutions, but it can simply apply the current
rules and recommendations that issued by professional organizations and scientific
bodies on the auditing profession properly. 4- Professional organizations and scientific
bodies have mechanisms that enable them to provisions of the corporate control and
boards, but most or some of these mechanisms are not effective. However, external
auditors can be blamed, in somewhat, for this crisis, because they are responsible for
the auditing process of the financial statements of listed companies, and it is necessary

to develop their responsibility .
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Objectives:

1-Developing and enhaneing scientific thought in the field of accounting
pmg b s
and auditing.

2-Providing the opportunily 1o those interested in the areas of the
Association’s coneern for participation in scientilic development in these

dreds.

3-Facilitating exchange of scientific work and ideas, related to the aveas of
the Associalion’s concern, hetween interested organization in the
Kingdom and abroad.

4-Doing consultations and studies needed for enhancing performance
g 51
levels in different organizations in the arcas of the Association’s concern,

Activilies :
I- Encouraging Scientific research in the arveas of the Association’s
concern, and publishing the results of these research papers and commu-
nicating them to interested organizalions.
2. Organizing conferences, symposiums, and workshops for examining

o )
problems related to the areas ol the Association’s concern, after the

approval of universily authorities.

3- Publishing a research journal or a bulletin of research related 1o the
areas ol the Associalion’s concern,

4- Organizing scientific competitions in the areas of the Association’s
coneeriL

5- Arranging scientific trips aller the approval of university authorities.




